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Market Headlines  
 

US initial jobless claims were 787,000 for the week ending 17 October, less than the 860,000 expected 

and the revised 842,000 filings the previous week. 
 

Japan’s Jibun Bank manufacturing purchasing managers’ index flash reading for October was 48, a tad 

ahead of 47.7 in September, the smallest deterioration since January (below 50 indicates contraction) 

whilst the services index dropped to 46.6 from 46.9. 
 

UK retail sales rose 1.5% in September month-on-month, the fifth consecutive monthly increase, ahead 

of the 0.4% forecast and 0.9% rise in August, boosted by DIY and garden sales.  
 

The S&P 500 rose 0.5%, the Nikkei 225 added 0.2%, the Hang Seng increased 0.5% whilst the Shanghai 

Composite closed down 1.0%. European markets were higher. 
 
 

Investments on our buy list  
 

Barclays (BARC) – reported Q3 profit before tax of £1.1bn, almost double analysts’ expectations. The 

bank took a smaller impairment charge than expected and the equity division posted a 40% income gain 

in the quarter, beating all of the big five U.S. banks. Barclays’ domestic British bank also benefitted from 

a pick-up in mortgage demand, swinging back to profit.  
 

 
 

The bank plans to provide a year-end update on its plans for resuming dividends after the Bank of England 

forced banks to suspend them early in the crisis. CEO Jes Staley said “this is the strongest the bank’s 

balance sheet has been” prior to his expected talks with the regulators. He also said he is ready to 

implement negative interest rates if needed but personally believed that here in the U.K. it’s not likely. 



Barclays’ shares have responded well to today’s statement, confirming the buy signal. 

 

 
Source: Bloomberg 

 
 

Chart of the day 
 

U.K. retail sales increased the most on record in the third quarter, led by home improvement and food 

sales as the lockdown was lifted. The volume of goods sold in stores and online in September gained 1.5% 

from August, beating economists’ estimates for a 0.2% rise, and increased 17.4% in the third quarter as 

a whole. Online sales were particularly strong, rising to 27.5% of the total compared to 20.1% in February. 
 

 
 

Source: Bloomberg 

 

 

Recap of yesterday 
 

Moneysupermarket.com dropped 9.9% as third quarter revenues fell 16% as the fall in the energy price 

cap and rise in wholesale price of energy, meant savings available to customers fell sharply and switching 

reduced substantially, along with the ongoing disruption in the travel markets and tighter banking lending 

conditions. 



RELX fell 1.0% as it reported revenues for the events and exhibitions businesses fell 70% for the nine 

months to the end of September, which accounted for 16% of total sales, whilst the risk, legal and STM 

(scientific, technical and medical) businesses all reported underlying revenue growth. 

 

Shaftsbury sunk 15.7% as it announced plans to raise £307m via new shares to navigate it through the 

unprecedented challenges created by the pandemic. 

 

Unilever added 0.4% as third quarter underlying sales grew 4.4%, with continued elevated growth in hand 

and home hygiene products as well as food at home. The dividend was maintained at €0.4104 per share. 
 
 

Online portal 
 

We would like to remind you that you can now more easily keep up to date with the value of your account 

using our client portal.  Please go to the Client Login section of our website to register now 

https://blankstonesington.co.uk/. 
 
 

Telephone: 0151 236 8200 | Fax: 0151 243 3535 
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Important information 

 Articles, news and research published by Blankstone Sington are provided solely to enable you to make your own investment decisions.  

They are not personal investment advice and may not be suitable for all investors.  If you are unsure about whether an investment is suitable 

for your circumstances, you should seek advice.  The value of investments will rise and fall, and you may get back less than your initial 

investment.  Past performance is not an indication of future performance. 

 

This report is a marketing communication.  Any information presented herein which may be construed as ‘investment research’ has not been 

prepared in accordance with the legal requirements designed to promote the independence of investment research and is therefore ‘non-independent 

research’.  Non-independent research is not subject to FCA rules prohibiting dealing by members of staff ahead of its dissemination. 
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