
 

MARKET REPORT 
 

 

Monday 23rd May 2022 
 

Due to staff holidays the market report will be slightly shorter than normal 
 
 

Market Headlines 
 

Australia’s new Prime Minister Antony Albanese was sworn in after his Labor Party defeated Scott 
Morrison’s Conservative government. 
 

Rightmove reported UK house prices hit another record high, rising 2.1% in May to an average £367,501, 
accelerating from April’s 1.6% increase. 
 

World leaders will meet at the start of the four day Davos Summit with the theme of the World Economic 

Forum being ‘History at a Turning Point’. 
 

The Nikkei 225 rose 1.0%,  the Hang Seng  fell 1.4%, whilst the Shanghai Composite closed flat. European 
markets were higher. 
 

 

Investments on our buy list 
 

SDCL Energy Efficiency Trust (SEIT) – SEEIT has signed an agreement to finance a portfolio of 
geothermal projects owned by Baseload Capital Sweden AB through a €25 million senior debt facility. It 
also announced a  $10m preferred equity investment in the upcoming Series C financing round of 

Turntide Technologies Inc, terms signed for provision of a $100 million Project Financing facility to finance 
future qualifying energy efficiency projects. In addition, around £19 million of further investments had 
been made into Onyx, Sparkfund, Tallaght, EVN and Biotown projects. 
SEIT raised £100m in March’s placing and it is currently trading at a 14% premium to the last reported 

NAV as at 30 September of 104.5p. We would look to add below 110p. 
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Abrdn (ABDN)  - asset managers have been hit by the rout in equity and bond markets. Finals in March 
unveiled the first rise in revenues since the Standard Life/Aberdeen merger. Described as a reset year, 
management now will concentrate on delivering compound annual revenue growth in the high single 
digits. In March it was notable that the Chair, CEO and CFO all bought shares around the 199p level. The 

CEO is making progress a year into the strategic 3 year plan. The shares have come back from a 252.8p 
high this year in early February, having retested the 179p low, to 188.65p. The shares also offer a well 
covered 7.9% yield. This presents a buying opportunity at these depressed levels. 
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Recap of Friday 
 

Close Brothers added 0.8% as it said it performed well in the three months to April with good momentum 

across its lending business, whilst client assets fell in Asset Management due to lower markets, with 

volatile trading at Winterflood. 

 

Croda International rose 2.8% as it backed its full year outlook following a strong start to 2022 with 

demand particularly strong in Asia and US, it continued to recover cost inflation, with robust demand in 

consumer care. 

 

M & C Saatchi jumped 29.1% as Next Fifteen Communications launched a £310.0m takeover offer 

comprising 40p cash and 0.1637 shares valuing the company at 247.2p per share. The company was 

already a target of a hostile takeover by AdvancedAdvT worth 207.5p which it rejected as derisory. 

 

The UK blue chip index rose 1.2% to end the week down 0.4%. 
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Important information 

 Articles, news and research published by Blankstone Sington are provided solely to enable you to make your own investment decisions.  

They are not personal investment advice and may not be suitable for all investors.  If you are unsure about whether an investment is suitable 

for your circumstances, you should seek advice.  The value of investments will rise and fall, and you may get back less than your initial 

investment.  Past performance is not an indication of future performance. 

 

This report is a marketing communication.  Any information presented herein which may be construed as ‘investment research’ has not been prepared 

in accordance with the legal requirements designed to promote the independence of investment research and is therefore ‘non-independent 

research’.  Non-independent research is not subject to FCA rules prohibiting dealing by members of staff ahead of its dissemination.   
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